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In recent months, market prices of financial services businesses have reverted to 2009 distressed 
levels.  As in the early 1990s, investors are avoiding the sector.  Please find Bruce Berkowitz’s 
interview with Outstanding Investor Digest from November 1992.  We believe that you may find 
the analysis informative of today’s market situation and current value investment opportunities. 
 
Investing in the mutual funds involves risk including loss of principal.  Fairholme Funds’ 
investment objectives, risks, charges, and expenses should be considered carefully before 
investing.  The Funds’ prospectus contains this and other important information about the Funds 
and may be obtained by calling shareholder services at 866-202-2263 or visiting our website at 
www.fairholmefunds.com.  Read it carefully before investing.  
 
The opinions expressed are those of the author and/or Fairholme Capital Management, L.L.C. 
and should not be considered a forecast of future events, a guarantee of future results, nor 
investment advice. 
 

http://www.fairholmefunds.com/pdf/Prospectus.pdf
http://www.fairholmefunds.com/



















