
JD.com Inc is an online direct sales 
company in China. It acquires products 
from suppliers and sells them directly to its 
customers through its website and mobile 
applications. 
 
JD.com is China's second-largest e-
commerce company after Alibaba in terms 
of transaction volume, offering a wide 
selection of authentic products at 
competitive prices, with speedy and 
reliable delivery. The company has built its 
own nationwide fulfilment infrastructure 
and last-mile delivery network, staffed by 
its own employees, which supports both 
its online direct sales and its online 
marketplace businesses. JD.com launched 
its online marketplace business in 2010. 

1 



2 



3 



4 

Undervalued in terms of PS value 
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Fair financial strength, negative margin, revenue growth rate trending down but tick up in the latest quarter 
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Gross margin increasing,  but way less than industry median; Operating margin mostly negative except 
last quarter  
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Net margin mostly negative except last quarter. Net income mostly negative except March 17 and Sept 
17. It looks like starting to trend up to positive.  
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FCF become positive TTM 
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Fair ratios, no buy back 
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Fair statistics, fair P F-score 
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A little more buy than sell for gurus, no insider buy or sell 
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Relatively large ownership by institutional 
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Competitive comparison 


