
Checklist Score average 3.5/5 



Checklist Score average 3.5/5 



Wide swing of CALLs (3X) – Jan 18 ‘19 $15 call 
 



Wide swing of CALLs (5X) – Jan 18 ‘19 $18 call 



Wide swing of CALLs (10X) – Jan 18 ‘19 $55 call 



Wide swing of stock price 



Valeant Pharmaceuticals International Inc is 
a specialty pharmaceutical and medical 
device company which develops, 
manufactures, and markets a range of 
generic and branded generic 
pharmaceuticals, over-the-counter products 
and medical devices. 
 
Valeant Pharmaceuticals is a global specialty 
pharmaceutical firm with a focus on 
branded products for the dermatology, 
gastrointestinal, and ophthalmology 
markets. The firm also has a branded 
generics business that operates primarily in 
Latin America, Eastern Europe, and Asia. 

Company Introduction 



Deep undervalued but with negative EPV, NCAV and TB due to huge debt 



Financial Strength is distressed 



Revenue trending down in the last 3 years, NI increases, FCF stable, debt reduced but still huge  



Strong profitability w/ good growth on EBITA, but revenue is trending down due to diverture 



Good ROE%, ROA%.ROC% and fair Oper Margin 

ROE% ROA% 

ROC% Oper Margin% 



Fair Net Margin and recently trends up 



Low Operation Margin and recently trends down 



Very low valuation ratio and PEG, no buyback 



Low short interest, fair P F-score, with warnings 



Gurus buy and sell, about even 



Insiders all buy, not including Paulson’s equivalent buy/sell and Ackman’s sell. But buy amount is limited 



Risks 



Catalyst 


