
Observations of TQQQ/options and investment strategy 
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• The volatility of TQQQ price and volume is very high 
• TQQQ In-the-money one-month call can double within one week due to the high volatility 
• TQQQ out-of-the-money 2-years call can double within one month due to the high volatility 

• Shortcoming: risk of become zero is large 
• TQQQ out-of-the-money one month call can triple within one week due to the high volatility 

• Shortcoming: risk of become zero is large 
• TQQQ in-the-money one month put can double within one week due to the high volatility 
• TQQQ out-of-the-money one month put can >double within one week due to the high volatility 

• Shortcoming: risk of become zero is large 
• TQQQ in-the-money one week call can >triple within one week due to the high volatility 

• Shortcoming: time is too short, risk of become zero is large 
• The longer the time, the smaller the Implied volatility 
• The closer the day to expiration, the higher the volume 

 
• Strategy:  

• trade in-and-out for TQQQ In-the-money one-month call/put, sell when doubles 
• Invest in TQQQ in-the-money 2-years call, aim for the long term, sell when doubles 

 
 
 
 
 
 



TQQQ History – large volatility and volume so far 
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TQQQ In-the-money one-month call can double within one week due to the high volatility 
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TQQQ out-of-the-money 2-years call can double within one month due to the high volatility 
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TQQQ out-of-the-money one month call can triple within one week due to the high volatility 
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TQQQ in-the-money one month put can double within one week due to the high volatility 
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TQQQ out-of-the-money one month put can >double within one week due to the high volatility 
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TQQQ in-the-money one week call can >triple within one week due to the high volatility 
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TQQQ in-the-money one week call can >triple within one week due to the high volatility 



The longer the time, the smaller the Implied volatility 
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The closer the day to expiration, the higher the volume 
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